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Silver
Bullets
TT is the silver bullet
.*. that will win this
war. And silver bullets
are moulded not alone
from what you lend but
from what you SAVE
and lend. This is the
way to increase Amer¬
ica's fighting strength.

Furnish Your
Share of

Silver Bullets

Buy
Liberty
Bonds

Invest in
VICTORY
LIBERTY LOAN COMMITTEE
Second Federal Reserve District
120 BROADWAY, NEW YORK

This Space Contributed by

The National City Company
Harris, Forbes & Co.
Frederic H. Hatch & Co.
Liggett & Drcxel
Car! H. Pforzheimer or Co.

___________

A. A. Housman & Co.
N Y. Stock E*. hange
N. V. Cotton Exchange
N. Y. Coffee Sugar Ex.
N. Y. Produce Exch.
Chicago Beard of Trade.

20 Broad Street, New York
Brfini'li Offie...'a «est 33d St.

FINANCIAL MEETINGS
THE CHESAPEAKE AND OHIO KAIL.

WAY COMPANY.
NOTICE Or' ANNUAL MEETING.

Notice Is hereby glien that the annual
fliegt mg of the slock hold» is of THE CHES¬
APEAKE AND OHIO RAIEWAT COM¬
PANY «.sill be held, as provided In tho by¬
laws, at the office of the Company In th»
City of Richmond, Virginia, ,,i, Tuesday,
.he -3rd day <>f April. 1918, at 11 o'clock
a. in.. (I) for tho election of Directors:
(*.') to authorize and consent, by vote or
otherwise as may be provided by law, to
ih" acquisition by purchase or 'otherwise
«f the corporate asset:«, rights, privileges,
fram-hlsc*. easements', rights of way ani!
nil other property «if the following corpora.
Cons In which said Railway Company owns
. 11. or Substantially all. the capital stock
ta) of Ksnawha Bridge & Terminal Cora-
jt_ny; <b) of The Gauley A- Meadow Rivet
Railroad Company; (c) of Logan & South
em Railway Company; (d) r[ Pond Kork
Railway Company; (e) of piney River A
Paint Creek Railroad Company; (f) of Elk-
horn & Benur Valley Railway Company;
ar.d (g) of The Chesapeake and Ohl»
Northern Railway Company; (3) to author¬
ize an«J consent to the form and terms of
¦uch acquisitions and of any agreement or
agreements entered intu in «.-»nnectlon
therewith: <4> to ratify and confirm such
«e-.ion theretofore *aken or authorized bythe Hoard oí Dir«-tors or by th<- ExecutiveCommittee of th- Company as may t.»
submitted to th«: meeting; and <l) to trans¬
act sue;*, oth^r business as may lawfu'ly
com«: before the meeting.
The stock transfer books will be rioa^d

at the office of th«; Company, No 71Broadway, New York City, on Saturdaythe 23rd day of Much. ms. at 12 o'clock
noon, and will be reopened on vVednesdaythe 24th day of April, 1918, at 10 o'cl.ck

Pa«e'j« Richmond, Virginia, February IL
Bv order of the Board of Direetor»CARL REMINGTON. Secretary.

THE NEW YORK AN!) HARLEMRAILROAD COMPANY.
New Vori:. N Y., April 22, 101H.NOTICE IS HEREBY GIVEN that theEighty-eighth Annual Meeting of theStockholder« of The New York and llar-b-ni Railroad Company, for the election ofDirectors and the transaction of such««ther business a:i nviy be brought beforethe meeting, v.!1 be held at the office ofti« company. In Grand Central Terminal.in the Cit.«. of New York, on Tuesday, the.1st .(ay of May. 1918.The Poll will be open at 12 o'clock Noonand continue open for two hours there¬after.

The Transfer Books will be closed at 3o clock P. M. on Wednesday, the 1st day..f May, 1918, ar.d re-opened on tlv morn¬ing of Wednesday, the 21'nd day of May,191»..
DWIGHT W. PARDEE, Secretary.

NOTICE OF ANNEAL MEETING.Notice is hereby given that the Annual.Meeting or the Stockholder* of 1*0 West.;7th Street, Inc.. for the purpose of elect¬ing Directors and transacting such otherbusiness as may come before the meetingwill bo held on the »ith day of May. 1918,at 8:30 o'cloek In the evening, at theoffice Of the Secretary. 27 West 67thKtre« t. County and State of New York.
GEORGE DEVOLL, Secretary.Dated, April .2nd, 1918.

NOTICE IS HEREBY GIVEN THAT THEannual mettlng of th« stockholders ofJ West 67th Street, Inc., will be held atthe office of th<« company, at t West «57:h
H>., City of New York, State of New York.
mi tho it» Of May. 1918, at 8:30 o'clockp. M . for the purpose of electing thirteen<Uf_-tOT_ ~r»/l for transaction of such other
business as may properly corn« before said
tnee'lng.

W V REEVES, Secretary.
Da'e.J, April 22, 1918.

New York Bank Stocks
__. A-i- Bid Mk

¿Marte- 40", M0,Ore*ri««lch '.'15 345
A'..».-.',« 1*5 IM l]_rrt«__n 215 245
Am V.xi-.h 210 220 lUi.ov.jr .645 MOt>*Uerr~ i'r. 190 210 /m. Trad 480 5O0
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Bryant Park... 100 170]Vtt*tny ¡75 400
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».l«w» tfc D 00 100 V.Äi l.altan Co, 110 325
Ch«*». ÏÏ5 S48 Me. h, * M 2*5 308
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<.«.:«.* E» . (25 Uut>i_t 375 .
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«'." P» MOiN. Y M, h 410 .

<«.i A jro», VM 210 '. V Count., 145 .

ÇmtBtt* 11,7 172 l'ark 400 MO<«ii4,t»l 350 . l'a/-)r)c 270 _

i--,'¡1,1 * \','à 105 VrumWt, 200 22»
f'nsi B-dl '«08 ~I-hA-.uk y,, ¦/.¦() _,

t'*'nrny/t>'*:¡ V, I00\ l'ublli: 710 220Hemmtet»! *.« Vi'i . %ià*m,vi 120 130
»ivWflW<T***HO W, !'<', H*Ms>i,r<, 410 475
r..~,'.t I: '¦- '.'à 76 -¦¦>¦¦; 3*5 41.Î
, »mi N*»./'.*) 2'tO 7?5 tîi»«« 100 HOflttU a*» i'/» 4i0<;' :v\ Ward loi _,

.ano/i<i850 875 I dor, K' 140 |M|i;*it!Mii -ifcO I70!Wi«i.. m« 350 _|
*i ri.ii.' Am .l'Mi 142 'A'.-.t. Mil,. _. 170
«; t.t., s,: 200 lailY-K+rtt,».580 ixn«

f'/.''ci/s i**,-Uiit<¡ írtum Trust,
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WALL STREET OFFICE: Telephone:

Mills Building, 15 Broad St. Hanover 6514

Stimulated by improvement in the
general war situation and much op-
timistic news from domestic indus-
trial concerns, the security market
developed vigorous strength last
week on a rising volume of activity.
Cheering advices to the effect that
the British, reinforced by the French,
had succeeded in definitely checking
the German advance in the north
were followed by a general advance
in stocks, which carried many of the
representative issues into new high
ground. The common shares of the
United States Steel Corporation
sold to a level almost ten points
above the price touched shortly after
the German high command unleashed
its forces in the initial drive on the
Cambrai front in the closing days of
March. It was by reason of the bet¬
ter war outlook that the market was
able to respond to the favorable re¬

ports coming from American corpo¬
rations engaged in the manufacture
of essentials. Moreover, the market
was in an excellent technical position
to profit from the more favorable
war news, speculative holdings of
securities having been reduced to a

minimum during the last few weeks.
In regard to the industrial situation,
one of the most constructive factors
in its influence on quoted values was

the statement of the head of the
Steel Corporation, indicating confi¬
dence that the prices fixed by the

government would permit of fair

profits and the payment of larger
dividends. In other directions it
was evident from reports of current
operations that industry has pretty
well adjusted itself to the new con¬

ditions arising out of our entrance
into the war. These were important
factors in stimulating activity and
strength in the shares of companies
c-lgaged in the production of steel,
copper, rubber, oil and other impor¬
tant essentials.

Aside from the continued heavy
dealings in the various outstanding
Liberty Loan issues, trading has
been almost at a standstill in the

general bond market during the last
week, with prices displaying irregu¬
larity. A large part of the financial
community ordinarily devoted to the
sah and distribution of investment
securities is now engaged in helping
to float the third Liberty Loan issue,
with the result that corporation
bonds are receiving little or no at¬
tention. In the short-term note mar¬

ket, however, there has been a fail
degree of activity, with a tendency
in the majority of cases toward high-
;er price levels. The volume of busi
!ness in Liberty Loan bonds contin
u. d on a large scale throughout thi
week-, with the first and second 4.
closing a fraction of a point above i

week ago. In investment circles th<
.opinion was expressed that the liqui
elation that forced the recent declint
in these bonds, following their shar]
rise after the terms of the presen
loan had been announced, had abou
run its course. Foreign governmnt is
sues held firm as a rule in the loca
market during the week, being helpe.
bv the better news from France.

| -

Although larger withdrawals o

United States government deposit
brought a slight hardening of mone;
rates toward the close of the week
the general money market positio:
reflected an easier tone. Call mone

loaned as low as 3 per cent at th
Stock Exchange, but closed aroun

..-_: after the Treasury had notifie
the banks of impending withdrawal:
The supply of fixed date funds cor

tinued to be restricted owing to th
| unwillingness of the banks to h
crease their commitments in th

j erection, although some loans ft
periods of thirty to fifty daj
were pla>ed on a 6% to 5-,

j per cent basis, compared wit
6 per cent for the longer mi
jturities. The strain imposed c
banking resources by the current d
mands of the government and tl
Liberty Loan campaign has cause
the banks to make greater use of tl
rediscount privilege with the Fe<
eral Reservo Bank. Last week tl

! local Federal institution increase
it« purchases of commercial paper 1
¡more than .$«0,000,000, bringing tl
¡totals of bills discounted and bougl
above half a billion dollars for tl

iftiBt time, in the outside mark»
Uank acceptance» have been in ir
jcreaHing demand, and, according f
on. ««tímate, approximately $_o
000,000 of thi« form of paper wt.
ab. orbed la«t week by New York an

out of town institutions. When call
money rates are down, as they were

early last week, the bank accept¬
ance field offers an attractive liquid
investment to the banks.

Greatest Export
Movement of

Copper Is On

Drastic Steps Needed to

Speed Up Production,
Says Cable Company

The greatest export movement of
copper-ever known has recently devcl-
oped, making it necessary for produc-
tion to be increased, according to the
current issue of "Copper Gossip," pub-I lished by the National Conduit and Ca¬
ble Company. Calling attention to the
fact that efforts to speed up production
in Arizona, Utah, Michigan and other
important mining districts, have not
met with satisfactory success, the pub¬
lication says:

"It is evident, therefore, if the ten¬
sion in the copper situation to fully
meet the huge war demand la to be
thoroughly relieved, something very
definite will have to be done very
speedily to get a maximum production
from every copper property located in
the United States, as well as those else¬
where, which the under American man¬
agement.
'Prompt and vigorous action is nec¬

essary to provide the increased ton¬
nage if supply is to catch up with the
present gigantic consumption-. The
hugest export movement ever known
has developed lately, and America is
vitally concerned to sec that it is sup¬
plied to the last pound needed."

Several leading producing properties
showed a substantial improvement in
their March production figures over
February, but six of the most impor¬
tant companies suffered a lecrcase.
These were the Anaconda. Inspiration,
Kennecott, Bradcn, Greene-Cananea
and Calumet and Arizona, with an ag¬
gregate decline of 9,810,000 pounds.
"The above decrease of 14.7 per

cent," says "Copper Gossip," oc__rs at
a critical time when supplies are need¬
ed in abundcane. It is absolutely nec¬
essary to the government in carrying
on the war to be able to count on get¬
ting more copper next year than this
year without depriving regular domes¬
tic manufacturers of the supplies need¬
ed for home consumption. Economic-
law has been seriously upset by an
ultra-radical price-tixing policy of the
jug-handle variety. It is not at all cer¬
tain, however, if matters in this re¬
spect will be rectified. Enormous quan¬tities of copper are needed, and badlyneeded, and business interests are
watching each stage of developmentswith keenest interest to see if those in
control of the situation will accurately
gauge conditions dominating the cop¬
per industry."

Labor Supply Meagre
It is true that the labor supply is

very meagre this spring, and it will
take the best headwork we can com¬
mand to manage the old place. Just
because the boy has gone to the front,
though, let's not lie down on the job
and starve him to death. We^l drive
four and six horses where last yeni
we drove two and four, a section of
the harrow will follow the sulkyplough, and the two-row cultivator will
take the place of the one. Needed fer¬
tilizers will rave labor and wa'll be
surprised when we find out how much
it is possible for us to do. Farm Life.

Stocks
! NEW YORK STOCK EXCHANGE

TRANSACTIONS
Rail- Other Ail
roads, stocks, stocks.Last week.. 145,500 2,193,100 2,338,600Week before lf>5,700 1,106,100 1.272,100Year ago... .'159,200 2,743,400 3,102,600

January 1 to date:
I 1918 -4,540.200 32.729,700 37,269,9001917 -6,559,800 52,688,200 59,267,0001916 -6,207,300 44,837,100 51,041,400

Canada Plans Drastic Step
To Redress Export Balance

Cut of $150,000,000 in Imports of Manufactures From:
United States Proposed as Means of Rectifying

Present Unfavorable Condition in Exchange

I Special Correspondence]
TORONTO, April 20. As a war

measure Canada wants to cut off $150,-
000,000 of manufactured imports from
the United States. The job has been!
put up to the newly organized War
Trade Board. Reports of pending ac-

tion created a greater sensation in busi-
ness circles than anything that has oc-

curred since the awarding of the first
big contracts for war munitions.
The reason given for cutting off this

business in that the balance of trade
with the United States is running so

strongly against Canada. This country
is doin^ a smashing war business. For
the first time in history her exports
are greatly exceeding her imports. But
lier exports arc nearly all going to
Britain, and her imports are-coming
from the United States. And as Britain
is not paying Canada cash, Canada can-

not pay the United States cash and
the situation is getting uncomfortable.
New York exchange is at a premium of
nearly 2 per cent. Canada is perfectly
willing to do a credit business with
Britain, although it is not all credit be¬
cause Britain is maintaining Canada's
Army abroad. This however, only par¬
tially meets the account. For the rest
Canada is willing not merely to trust
the Motherland, but is actually finding
the money to pay the Canadian manu-

facturcrs of British munitions anc

foodstuffs. Everything would'b'e lovely
if it were not for that omnious tr__«
balance with the United States that is
piling up. Here is what has happened
in the last four years:

j CANADA'S TRADE WITH THE U. S.
H-CCSS of

Imports. Kxport». imports.
1!>14. $410.786,091 S20n.459.373 $210.325,718
191S. 428.1.16.927 215,40(1.326 2I3.207.R0I

,111'... 398,093.720 320.225,080 78.4G8.G40
1917. U77.63l.6i6 486,870.690 190,760.928

Totals. $1,915,728,351 $1,222,964,463 $692,763,885
It is understood that the situation is

becoming even more aggravated as the
months go by. This year experts de-
clare that the adverse balance may run
to $400.000,000. It is not to be wondered
at, therefore, that Canada jumps at
every opportunity to increase her ex¬
ports over the line. That is why Amer¬
ican munition contracts have been so

gratefully received. The huge news¬
print exports arc a godsend, and pre¬
clude any possibility of the Canadian
newspaper publishers in their battle
with the manufacturers over prices get¬
ting the government to do anything in
the way of an embargo prohibiting ex¬
port.

Non-Essentials
Imported Freely
On the other hand, there are manythings that Canada simply must importfrom the United States -coal, for ex¬

ample, and raw materials, as well as
highly specialized manufactured ar¬
ticles which are not made in Canada
But in addition to these necessities
Canada's imports have always been
swollen, despite the best efforts of Cana¬
dian manufacturers, with the aid oí
tariffs, by great shipments of non-
essentials. Toronto and Montreal girlfhave as keen an eye for New YorV
styles as those of any American CityAnd what is true in girldom is true ol
other classes. In some sections Ameri
can made goods of nearly all classe:
are more popular than Canadian.
Here is where the War Trade Boar.is. expected to get in its work. Foi

weeks rumors have been rife as to whaarticles will be included in the blacklist. The names of automobiles, tire:and accessories, ready made clothingfancy wear of all kinds, jewelry, silver
ware, patent, medicines, musical instru
ments of all kinds and boots and shoe:have been freely bandied about. Natu

I rally, the "trade" in all these departments lias been excited. Second ham
motor ears have been selling like hocakes. So have phonographs and fane

| boots and ladies' finery.But the embargo is not such a simplmatter as appeared at first glance. ThTreasury Department was immediate!laced with the loss of revenue throug!customs that the prohibition of importwould entail. One report was that thembargo would be accompanied by a 1
per cent war tax on all purchases of attides on the proscribed list. Thiwould be a consumer's tax pure ansimple, justifiable as a luxury tax, buabsolutely ineffective in getting at thwar profits of manufacturers. Indeecthe prospects of the embargo broughno wrinkles to the brows of Canadiamanufacturers. Doubtless they havoften in dreams contemplated thelysium of a protective tariff thawould have absolutely no loopholes, bunever hoped to realize it in the flesl

And here a war embargo promises to
hand them on a silver platter all the
business that formerly went to the
great competitor, the highly organized,
specialized and mammoth American
factory.
Apparently the government thinks

very highly of this embargo business.
It has now a bill before Parliament
asking for authority for the Cabinet to
prohibit the export or the import of
any article not merely for the duration
¡of'the war (a power it already hat-
under the war measures act), but for
three years after. To remove fron:
Parliament for three years after the
war all authority over foreign trade is
a pretty large order and the govern¬
ment may be forced to modify its de¬
mands.

Not Designed to

Check Extravagance
The embargo, it will be observed.

though a war measure, is not designed
to prevent war-time extravagance. Its
sole purpose is to redress to some ex-
tent the adverse balance of trade. So
far there has been r.o suggestion from
official quarters that factories working
upon luxuries or non-essentials would
be closed and the labor transferred to
war industries and production.
There is a suspicion in some quar¬

ters that this adverse balance of trad«:
business is being paraded like a bogey
by the manufacturing interests gen¬
erally. In the old days, when tho tariff
was the supreme issue, the same bogey
did yeoman service. In the vague man-
ner that is the characteristic of unor-
ganized classes the farmer and con-
suracr have a suspicion that perhaps in
its war-time dress it is still the same
bogey. They wonder if after all there
would be such a trouble about arranjr-
ing Canadian credits in the Unitet
States if a serious attempt were really
made.
The farmer and the consumer p;en-

erally want more, not less, imports from
the United States. Tho farmers wants
duty free agricultural implements, a bip;
item, and something that would be a
real boon to him. One of the Union
Cabinet's leading supporters Dr. Michael
Clark, kicked over the traces on this is¬
sue in Parliament the other day. He
turned his scorn on plans for increas¬
ing production which did not include
as its first provision the removal of
all implement duties. The consumer
wants the duties removed from all food¬
stuffs. All the efforts of the Food Con¬
trol Department to reduce the cost of
living, he says, are hypocritical until
this first step is taken.
But the adverse balance of trad**

bogie waves his arms and rolls his
eyes in horror at the thought of what
would happen if these things were put
into effect. There is even a report that
agricultural implements, far from be¬
ing put on the free list, may be put
on the embargoed list. If they are
there will bo such a wail come down
on a western chinook as Ottawa ncvci
heard before.
Any prohibited list, if it is reciprocal

will have a much more important boar
ing in Canada than it will have in th«
United States. Canadian manufacturer:
except in exceptional industries have
never had an opportunity to do busi
ness in the United States. The Amer i
can manufacturer, however, has alway!been a nightmare to his Canadian con
temporary. If the former can be shu'
out and the doors barred and locket
it will be the beginning of a new en
for the latter.

Personnel of
The Trade Board

Canada's War Trade Roard, which i
thus springing into the limelight fo
the first time, has for its nominal heai
Sir George Foster, Minister of Tradand Commerce. Through him the boan
is an arm of the Cabinet, and thercb.responsible to Parliament and peoplebut his connection with the activitie
of the board are largely nominal. Th
board itself is the antithesis ofwha
such boards usually are. Outside th
dignified and mellowed chairman ther
arc no spectacles or gr'aybeards. I

j you were to encounter the group com
inff out of the dining room of thChateau Laurier in Ottawa you mighthink you had run into a college frn
ternity dinner. Nevertheless they represent as keen business as is 'to b
found in Canada. The personnel in¡ chides Frank Jones, vice-chairman, 01
ganizer and head of the Canada cernen¡combine; J. W. McConnell, a youn("business wizard of Montreal; j. I
Gundy and C. R. McNaught, two bojish looking financiers from Toronto.Finance is only one of the four basi
subjects that this war-time organiza¬tion has to get to grips with. Th
others are raw materials, power, an
labor.
Raw materials arc, of course, esaertial to the continuance of Canada's ¡rdustrial prosperity. The munitioplants and the new shipbuilding yard

i he graph above shows the high, low and closing average .rice of twenty railroad stocks inone hnc>and thirty industrial stocks in the other by months for 1915, 191« and 1917 and hvweeks from .Jaunary \ 1918, to date. ' d ,)y

New Laws Affect Business

IMPORTANT measures vitally affecting business interests have
been enacted by Congress. We have published the following

booklets, summarizing these laws and discussing certain features
of their operation and effect:

Combination in Export Trade under the Webb Law.This law
removes restrictions heretofore imposed on combinations and associations
for the promotion of export trade. The booklet contains a summary and
the text of the act; a concise statement of its purpose; and a discussion
of the advantages to be derived from co-operation in the export field.

War Finance Corporation Act.This measure, creating the
$500,000,000 War Finance Corporation, is designed to assist the financing
of war industries and to restrict capital expenditures in other lines. A
synopsis and the full text of the law are given.
The Federal Control of Railroads.This booklet contains a syn¬
opsis of the law for the Government control of transportation, together
with a review of the railroad situation as it affects the future business
growth of the United States.

War Loans of the United States and the Third
Liberty Loan. Gives an account of the financing ot
America's wars for Liberty. The history ofour past loans
shows that Americans have not hesitated when the Nation's
honor has been at stake. Out* history will repeat itself
in the Third Liberty Loan. Let us all do our utmost
.BUT TODJT!

These booklets are available to you upon request.

Guaranty Trust Company*of New York
140 Broadway

FIFTH AVE. OFFICE MADISON AVE. OFFICE LONDON OFFICE PARIS OFFICE
Fifth Aye. & 43rd St. Madison Ave. & 60th St. 32 Lombard St., E. C Rue des Italiens, 1 & 3

Capital and Surplus $50,000,000 Resources more than $600,000,000
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that dot the sea coasts and the Great
Lakes are dependent on supplies from
the United States. These must be
arranged for in advance, else plants
will be closing and production con¬
tracted. This situation has brought
the Canadian government in closer re-
ever been before, and to look after the
ever before, and to look after trie ac-
tivities in United States territory an-
other board, distinct from the War
Trr.de Board, but cooperating with it,
¡has been sent to Washington. it is
tlesignated as the United States War
Mission. A direct wire between its
offices in Washington and the offices
of the War Trade Board in Ottawa
has been installed, so that the two
botlies are in constant and instan-
taneous communication with each
other's activities and needs. This con-
ncction marks a new era in the rela¬
tions of the two capitals.
Export of Power
Is Opposed
The Washington War Mission is

comprised of another quartet of keen
young Canadian business men. includ-
inp: Lloyd Harris, of Brant ford; John
Young, Ross McMasler, Montreal, and
Frank Rolph, Toronto. They arc all
influential members of the Canadian
Manufacturers' Association.
Under the head of "Power" is included

arrangements for fuel, and here the
work of the board dovetails in with
that of Fuel Controller C. A. Magrath,
one of the biggest men physically and
mentally in the country. It also in-
chides electric energy. Canada now
exports to the United States the equiv-
aient of several million tons of coal
annually, thus offsetting in part the
serious obligation incurred in this
vital field. Any attempt to increase
the export of power'would bring the
board into collision with Sir Adair
Beck's Hydro-electric Commission. That
such a thing has been suggested ma>be inferred from the fact that one ol
Sir Adam's partisans refers to thi
organization as the "War Cry Board.'
Under "Labor" the board has a variet>of odd tasks which have to be accom
pushed without collisions with organi'/;ed labor.
Of the spirit of cooperation en

countered in the United States in al
matters dealing with wartime problems every Canadian, government ofii
cial or private individual, speaks in thi
highest terms.
As illustrating the growth of Canada's exports to Groat Britain, th

customs report for the last fiscal yearwhich has just been published, givestriking figures:
War Munitions Exported to Grea

i Britain
1913 1917Cartridges . $6,78« $2.18.148.30Explosives 5,387 30,815,95Gasolene

Launches . 135 15,145,15Guns . 7.667 2,175,61Boots . 1,110 1,111,02Ferro-silicon .... nil 870,24Wire and nails... 543,451 3,138,10
Grain and Produce Exported to Grea

Britain
1913 1917Oats . $3,592,247 $26,510,01Bushels 7,293,004 52,307,79i Wheat. . $74,978,155 $193.697,31Bushels ... 77,722,465 152.013,22Flour . $12,442,479 $26,006,60Barrels 2.880,157 4,030,97Bacon . $5,313,711 ;>42,875.77Pounds .... 35,963,906 205,510.02Beef . $71.896 $2,213,83I Pounds .... 785,970 15.179,19Butter . $173 $2,220,15Pounds .... 681 7,121,52Cheese . $20,197.195 $36,463.27Pounds ....153,886,885 179,568.8»Eggs . $9.224 $1,702,6.-Dozen . 51,294 4.843,11Can lobster.. $883,12') $2,025,51Pounds .... 2,824,057 3,622.1¡ Can salmon.. $2,605.344 S4.898.5ÎPounds .... 15,999,137 34,772,8:

Trust and Surety Companie
JIM. Ask Bid. A!Alliance III.,.. 65 78|.Manufacturer* .135Am Surety.10» 112 Mar. T. «t It... 190Banker* ..105 375 Metropolitan .:.;*,) :Il.I A Mtge. .188 198 Mortgage fi. B0RrookLvil .510 550 Mut. T, or \V .115Outrai .700 7151 N'ai. Huretv_16»Columbia ... 250 2601 N.V.I.1 *T K...B75 fCommercial loo . New York T _nn tUmpire Trail. .290 *K10| N. Y. Title. 50.qulublo .335 .1481 People's 2«5 ;K. I. AT.380 390lguei«iiH Co. .

'.'rankllii .235 2481 Iteall.v Anno 65Kultmi .26,1 2«5lHraiiillnaTlrui .265 '.Klrlellly ...200 2I0I Title <l. Ä T...280lliiiiranly .3I5 32SII'rat«_aU.mli-. I/5lumilli«. 260 270|l'nlon .-tin '
lliiil.iiiii Trust.. MO I4AI I'nltnil Slates. .900 IKm.* County..620 6501 It 8. M. T..400 «Lawyer*' ,M 80 »o! If. ,4. «|i|.|. <j, asLawyer*' T-05 108 WMoheater ...130Uiiuolu A T.., (15 IM W.__.T._M....I0_

Note.- The Tribune assumes no responsi¬
bility for the accuracy or authenticity of c.ir'j
market quotations. Transactions and price?
for the week ended April "0 were reported
a..: follows:

Industrials
Net

Sales. High. I/OW. Last. cht*_-
1150!) »Aetna Explos. 8'-3 3 8! 2 aR100 *A i* Reduction 72 70 72
1500 -Am Writ r#p 3 2(4 2(/2. (4100 Br-A Tob Keg. 15 15 ._ is2200 do coupon .. 15'a IS'/* 15%-f %49100 »Burns Br Ice. 29(/8 21T8 28%-f 7

.in "do 2d pf... 63 63 63 .- 6
300 *Car Lt & Pwr 2(4 2'/8 214. '4100(1 Carwen Steel.. 9(2 9 9 -*- '.*3100 Chev M C w i.125 118 125 5
TOO Curtiss Aero .. 31'/2 29 31 ¡/2+ 3

.900 *Electrie Gun.. s3 'á A -
800 Emerson Phon. 2</2 2>A 2.g (8f 100 *Kmpire T & It 3S¡, 35^ 3%
4600»Int Trad Cor. U Va !4+ .*«1375 Keystone T&R. 18--4 17^ 18%-j- 1!8'325 *do pf. 17-8 17 17%-. Va I500 *Man Transit.. A A A j- *-.2350 Marconi of Am 3% ZVz 3%-50000 »Maxim Mun.. A A A. '/8400 N Y Trans_16 15('2 15%-f »41100 Nor A P & P. 2?8 2'a 2*8 'a800»Poulsen Wirel 11(4 10 10( 2-|- (2501) »st Jos Lead.. 15(2 15(4 ¦\5'/4~- *,4100 St L R Mt & P 38 38 38 -f 3
350 »Security Drus 61,2 614 6'/2-31010 Smith Mot Tr. 2% 2(/2 2%+ '84 00 »Standard Mot. 1212 12 12!2i- Vs7700 Submar*Boat. 14' 2 1H2 13%+ l.á
«700 »Thio Co of A. 4(/2 4'4 *.% ./«1300 Triangle F Co. 34 % %+ A5900 »United Motors 26( 2 25' 4 26' 2 1
6125 »U S 1. H.. 1sa Kk 1 -8-r 9.fiinniJ SStmshCo. 5(2 BI4 5(/2 -f- '._¦

34300 »Wrt-Mar Air. 8?8 7/4 87-«4- 1?i

Standard Oil Subsidiaries
Net

Sales. High. Low. Last. chge.
1100 Anglo-Am Oil. 12'4 12 12(4-. (420 Buckeye Pipe I. 96 95 95 4- 1'/2]_3 Galena SiK O.. 135 135 135 .3

30 III Pipe Line. 187 186 187 4-2260 Ohio Oil .331 324 328 4- 385 Prairie O & G.489 485 489 4- 310 Stan O of Cal.218 218 218 4- 140 Stan O of NJ.555 550 555 345 Stan O of NY.266 260 266 4- 6

Other Oil Stocks
NetSales. High. Low. Las», chge.

10.100 »Am Vent Oil. 12 8 10.127700 »Barnett O & G H (A %-21000 »Bost Wyo Oil. 22 20 22-4-14530 »Cosden Oil ... 7|/8 6Va 7'/.4- %18300 »Crown Oil .. -. A -.-2100 »Dixie Gas ... 10% 10'4 10'4-1600 »Elk Basin Pet 6(2 6% 63-4- (415200 »Elkland O & G >a Va '_-21290 »Esmeralda Oil 10 9 10-6900 »Federal Oil 3'/8 2% 3 -_ Va12100 »Glenrock Oil. 3s/8 3^5 3'/2. Va3150 »Hanover O & G 5% 4% 5(4-|- Vz1250 »Houston Oil.. 43}/2 42 42'/2. 2'3600 »Inter Pet ... 14'.8 14 14.4-:- l/a17000 »Island O & Tr 4 3«-* 33-4. (422950 Kcnova Oil ... A 'Á A4- AlOOOKinney Oil 1 7. 1 _u t/a4700 »Merritt Oil 19'¦', 183* 193K,-i. 124000 Met Pet. \\ y, %-_ '.¦¦147000 »Midwest Oil.. 96' 90
"

95 -f 6-TOO »do pf . 1A. 1 V/*+ A4810 »Midwest Ref. 108 102 107'. 4- 6'42600 »Mineral W Pet 2(4 2'4 2*_.-_ (43000 »N Y-Okla Oil ( (-, V2 ¦-9500 »N Y Chino O. 43 39
""

43 -15000 »Northwest Oil 65 61 62 4- 124000 »Oklahoma Oil. 5 31 '2 4 '--100 »do prcf. 8''2 8 Si'2. 1"5200 Okhi P & R. ... 63'4 6?i C%4- %30200 Okmulgee P&R 8(4 7(4 8'4f t,17500 Omar O &G.. 31 21 22 9TO »Pan-Am Pet.. 50 49 49 12660 »Penn-Kv Oil.. 5'k 51 ¿ 5'415800 »Queen Oil_ 30 22 25'-29500 »Rice OH.\ A A .

6600 »Royal Oil. 1 Va M*.3550 »Sapulpa O&R. 8'2 81 a 8i2+-100 Savoy Oil . 8' H 8' 8 S1 s21900 Sequoyah O.-U. 1 \\ %.loot» »Sinclair Gulf. 17 16 15 4-13000 »Stanton Oil... 2 1C8 2
200 »Stockton Oil. 10 10 10

4O1MM1O »Tuxpam .... 7 51.. 6 .

102200 »TexannaO&R 87 78 85
11 100 »L)n West Oil.. A A (45300 »do new. 2 if 1A+3950 »Vic Oil new.. 4(4 4 4(4-

tl

Mining
Net

Saleta. lliß-h. Low. Last. ehge.
3000 Alas-Br Col M. 1. A %. A3800 -{Am Mine«. 53 53 53-

10600 »¡Atlant.. ... 11 10 10¡/2-~ 1
4000 »Aurora Sil M. 5?¿ .»¦'« &_.}. 5¿24900 BiK Ledge Cop. 1 % ;a ^2000 ».Booth . 6 5 6 -

CC000 tBost-Mont ...55 50 55 |- 3
u92ú »Hrudshaw Cop A A '/?. AS000 Butte-Detroit. .. *} A 7>-500 Butto-N Y.... MJt _í» _,U -9.;oo »tCalrdonia M. 43 41 42 -.

I 5900 »Calumet Jrr ]A ]\a JAI A1300 Canuda Copper 1p« lii 1?» *

115460 íCoshboy .
i»l - « ¦<¦ ¦¦

474
15

Sale.-. Hinrli.
4G00 Cerbat Sil M M ~8
i:¡50 'loco P.iv Min. 2' 475ÜU Con Ariz Stnelt 2
1350 Con Cop Min-. _! i
¦1700 'Cons Homeslel
ÜC50 'Copper Valley ]3,¡%l700CreB6on Gold.. 4-8L2200 *tEI Salv Silv. 6C

29550 *í~*i«;rri*i Copper -,'-
l'iiTii »Eur Croe Mg. 1' 2
2000 »Globe Dom C, 5_'iR'lip «GoMen Hule M
5580 Goldfield ('on-..
9000 íGoid Merger. 3' 2
5000'tGreal Bend.. 7
4(ion »Green Mon M
40L«5 Hecla Mining
194U0 i I.it Mine*
2000 Iron Blossom.. 38
250U 'Jerome Verde. "4
5425 .'.le,- Pre? Cop. O1 4
S625 *t.lim Butler 70
1G500 Josevig-Ken 3¿
390 fJumbo Ext 13
6000 ¦'tKewanas 6
2600 lia Rose Cons. -\

25300 'Lampazos Sil. 1¡/_
4100 »tLiberty Silv. 34
2000 "Lone Star Con 2' s
1300 Louisiana Con. «>
7C00 'Magma Chief. .'*.?
I-fio Magma Copper 36
8200 »tMarah Min.. 6' 2
250 Mason Valley. 4'¿6500 i Mogul Mining. 18

48300'tMonster Chief 15
45800 »tMother Lode. 42
39000 »v.N'at Leasing.
12100 'TNat Zinc & I.
5200 'Nevada Rand.
400 'New Cornelia.
100 Nipissing

12000 Nixon Nevada.
11700 'OhioC new v.- i
L'iiOd Onondago Min.
Kino i Provincial Min 52
2200 *Rnv Herculer-. 4'
8200 'Red Warrior M ?

2.Ï0O0 -i-Rex Con Min 11
12000 TRochc-tor Mill 37
lO(ii) fSan Toy _ 10!,
750 Seneca Copper. 10'
2200 Señorita Copper 3
1600 Sil King of Ariz
900 » «-Silver PI Con. 73
7800 *SiIv Fissure SU 4Ï
4700 Stand Silver Ld ->
6200 Stewart. 5",25000 «tSucess Min. 12
Sod Superior Copper 27«

4550 Tonopah Exten 13¿IBOOTri-Bullion ... 42000 United Eastern 43.84000 'tu S Zine_L 33
4600 Unity Gold_ 6'/*CSOOWashoe Cop... V/a4750+West End Con 79
"100 Wh Cap Min. \\

91 '.

30
23
16' -

2-M

Last rht-e.
78

2' A '-.t
5"s 8

¦.¦ , iq
4'_ 4*.

65 68

I3« h

8
67

1'_-
33
2! 2-

35
ji .

41 >

5' 7. 1
41 , I

15 15 5
0 10 .5
33 42 4 7
6 5'/«,.

2-t 30-5
21 22
1614 163/--
8' - 8' ?.

36
10'
10

70

9'/2- 1!_
37
101,-
10*««.-- %
3..

7_" + 11
ii -

1« A .

1000 tWh Caps Ext.
100 Yukon Gold M

8'.

7'<2
2-.
1'*

29
65Í

8-:

8'/a- *i.
27/, -.
1H- A

4'4 .-
31 + 1«H- !:
79 -1

if iî
8',4. !.if-

Bonds

Sales (000 omitted). High
$12 AT&T l-y6s wl 99'¿
70 B Stl 5s 2-y ti 98' «
103'Can Gov 5s-955_
5 'Can Pac 6s '14. 97!, 2
1 «Gt Nor 3-y 5» n 98

13 »Gen El 6s notes.lOO'4
20 »do 6s 2-yr n..10078
10 «Phil El 6s w i. 99%25 »Proc & Gam 7s.101'.8
17 'do 7s 1920...101 g
10 »do 7s 1921... 101! a
15 »do 7s 1922...101_25 «do 7s 1923... 101%
11 »N Y Cent 2-y n 97?4
2 'Rus Gov 6*_s. 40
7 'So Rwy 5s notes 98

34 *W El 1-y 6s w i 997á
30 'Win R A 7s '1-. 99*4

Net
Tow. T__#t. eh.'-
99" 99S.+ '¦'»
98 98 .-

95t_ 95%-r %
97', 97'2-
98 98 -'

100' g 10O1'- ,.'.,100%100'/2+ Jf99'-4 99%+ ?»
IOO34 1011/4f \tIOO3.4 1O0'/2'-r ft100% ioi#f Y*
101 « 41<>1 '-Î+
101781017'9+ *
975. 973.4 --
38 38 -1{?97% 97Ti+ 299!i 99%-- >.
991/4 99!4-

.Unlisted. tSell cents per share.

Short Term Notes
Security. -at»«.

American Cotton fill '<*¦
American Cotton Oil 5».
Am Tel «Jiil Tel tis.
Am Thread 4 s .

Unit & Ohio R R .'.s-
Rait t. Oldo K H :.s-
Bct.lilu.hom Steel M
Brooklyn Rap Tran 5»..
Can Nor By da.
Can Par Ry t.*.
Cent Arsen Rwaya tis ...

Clüc Bur .<i l}y It R 4«.
CU * \V«t Iml R ft Ov
Cuban-Am Stisar »is....
Oilman Am Stiif/r 63.
Cuban Am Su.ar Da.
Del & Hud U R :..¦>.
Krie Railroad *i*.
Kixlernî Stiüor lUifln T«»
Oaneral Blectrio 8».
Oonaral Kii«"trie «a.
General Rublier 5».
liraiul Truiilt of Can 5»
Great Nortlieni Ry ¡_...
lltx-Ung Vail«}« By 6s...
Kansan City Ry ,'.';»....
Kan City Term Rv 4*_i..
Kan City Term Ry 4's»..
Mieh C*nt H R 5«.
Montreal Tram & Pew 6s
Mercan _. Wright ia-
New Yce. Cent II R Sa.
Nor Stnu-Ä Cower Sa..

Procter ,«; Gamble "*
I'roete» & Gamble Ta-
I'rootar \l __«__. It
Pro«-!««.« fc (¡an.ble *a-
I'roeter & tumble 7»..
Pub ISerr Oorp N J 5».
Bern Ai-ma I* Met Ctg S»
Southern Railway ".»...
I'tali rtecur C"orp m.
WtneJioa Bet» Ami ta..-.
WoítlnshoiuM» ti _ M 6»


